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‘HOFRPH WR WKH NLFN RII RI RXU WK FRQFHUW VHDVRQ $V \RX>»
SURJUDP VKRZFDVHYV D ZLGH YDULHW\ RI PXVLF (DFK SLHFH UHIO
Rl PXVLF WR VWLU WKH VRXO DQG DOVR WKH LQFUHGLEOH DQG G

7KH FHQWHUSLHFH Rl WKH SURJUDP LV DQ H[FLWLQJ QHZ ZRUN E\
&RQQHU\ ,Q 0DMHK®>YLARWEVSUH X WD %¥BRWKMAOMH RQ HFRORJLFDC
HDFK VRQJ LQ WKH F\FOH WDNHV RQ D ILUVW SHUVRQ YLHZ RI QD
HOHPHQWV RI WKH ODQGVFDSH™ W SUHPLHUHG DV D WULR IRU
DUUDQJHG IRU WKH DZDUG ZLQQLQJ YRFDO HQVHPEOH &KDQWLFO
SHUIRUPDQFHV Rl WKH FRPSOHWH F\FOH LQ LWV QHZHVW DUUDQJ

3O0HDVH MRLQ XV LQ '"HFHPEHU DV ZH FHOHEUDWH WKH VHDVRQ ZI
FRQFHUW <RX FDQ FDWFK XV LQ )HEUXDU\ LQ D IUHH OXQFKWLPH
WKH VHDVRQ ZLWK D EDQJ VKRZFDVLQJ FKRUDO KLWV IURP +ROO

7TKDQN \RX IRU \RXU FRQWLQXHG VXSSRUW ,W PHDQV WKH ZRUOG

ODUN 5DPVD\
$UWLVWLF 'LUHFWRU DQG &RQGXFWRU

-BOE "DLOPXMFEH!

‘H DFNQRZOHGJH WKH ODQG ZH SHUIRUP RQ LV WKH WUDGLW
OLVVLVVDXJDV RI WKH &UHGLW WKH $QLVKQDEHJ WKH &KLSS
SHRSOHV DQG LV QRZ KRPH WR PDQ\ GLYHUVH )LUYV

‘H DOVR DFNQRZOHGJH WKDW 7RURQWR LV FRYHUHG E\ 7UHDW\
DQG WKH :LOOLDPV 7UHDWLHYV VLIJQHG ZLWK PXOWL

(IXOWDWH &KDPEHU 6LQJHUV LV FRPPLWWHG WR GHHSHQLQJ RXU
DQG EHLQJ DQG WKH UROH ZH FDQ SOD\ LQ RXU FROOHFWLYH FC
UHIOHFW RQ \RXU UHODWLRQVKLS ZLWK WKHVH ODQ



RNkzvPkzZ DVNvl ORWKHU (DUWK 6KHUU\O 6HZHJ}pDIJDKDP

KHUH :DWHUV OHHW PYW 9 &DUPHQ ‘WPDGHQ

0DJ GLH %RPH *URHQ %O\ 0D\ WKH 7UHHWVDQWIR\ 3UHRIYVORR IHWDQMI

7KH 5LYHUV $UH 2XU %URWKHUYV ODMHO &RQQHU\
, $P 7KH $LU DUU %HQ 0XUSK\
, $P D &ORXG
, $P D ORXQWDLQ
, $P 6QRZ
, $P D 5RFN
, $P D 7UHH
, $P D 5LYHU

&RPH WR WKH :RRGV -DNH 5XQHVWDG

1RUWK 6OHHSLQJ DW /DVW
6XVDQ %HQQHWW DQG 'DQLHO OHHNVDVRBORHLRWME &KXQJ



.BSL 3IBNTHIWLVWLF 'LUHFWRU DQG &RQGXFWRU
.JSB +VIAHWQLVW

« VN V8 =Y a8 33 O0°8 @

([XOWDWH &KDPEHU 6LQJHUV LV ©XVDG YOV QHWDP ODF1HLO
PL[HG YRLFH FKDPEHU FKRLU ORFBWH® YR Wiy XYORKVODUWLQ
RI GRZQWRZQ 7TRURQWR 7KH HQVHPEDHURWWRIPRKH@ OHHNYV
QRW RQO\ E\ WKH VWURQJ PXVLF¢DRWW %UXEPRERD OHUVRY
PHPEHUV EXW DOVR E\ WKHLU YD@PHED §KGL FXeRPMPD AP IW
EDFNJURXQGV DQG DFDGHPLF DGBCSSURYHWHH RBPGDL QD 1IXIHQ
FUHGHQWLDOV 7RIHWKHU WKH\ PRUP ‘D IBRVVLR {3DWHUVRQ

FRPPLWWHG HQVHPEOH ZLWK D Z{;(%HRSPJ%%%&/gF 2Q SHDU

UHSHUWRLUH /L]]V BHUNLQV
-HVVDO\Q +\QG%WULDQ 3ULQ]HQ

/N\QQ -DQHYV -HIIUH\ 5H\QROGYV
7KH FKRLU LV D WKUHH WLPH ZLQ@HPRI VN o4k eR B0 srRzobqG

:LOODQ *UDQG 3ULJH LQ WKH &%& LR} RQROOHBPEHRWK 6LPSVRQ

&RPSHWLWLRQ DQG ZDV DZDUGHG |58 V.-WkO D F Hy 6@ pbKéiw x b uw

FKDPEHU FKRLU FDWHJRU\ RI &KRUDQ &PQDGD>M vKDDO 6XUWL

PRVW UHFHQW 1DWLRQDO &RPSHYWIWMLRQ /IBY &OQIDGHD® QHEE

$PDWHXU &KRLUV 6KDQGD /HH $0DQ :LVHPDQ
.HOO\ /LQ 7UDF\ :RQJ

,Q DGGLWLRQ WR SUHVHQWLQJ LVYOWRP@X®RANNH FRQFHUW

VHULHV ([XOWDWH KDV PDGH UHJXODU DSSHDUBQFMDYH

DURXQG 2QWDULR WRXUHG LQ &DQDGD FROODFNKEDWHEXWH VLQ.

ZLWK GR]JHQV RI DUWLVWV DQG HQMR\HG DLUSOD\ RQ

&%& 5DGLR ([XOWDWH UHFHQWO\ UHOHDVHG LWV VL[WK

DOE$SW )LUVWHKRIZIFAWVLQJ QHZ &DQDGLDQ

FKRUDO PXVLF FRPPLVVLRQHG E\ WKH FKRLU LQ UHFHQW

\HDUV



.BSL 3BNTBZ

'U ODUN 5DPVD\ LV &RRUGLQDWRU RI &KR
$VVLVWDQW 3URIHVVRU LQ OXVLF (GXFDW|
'RQ :ULJKW )DFXOW\ RI OXVLF +H WHDFKH
XQGHUJUDGXDWH DQG JUDGXDWH OHYHOV
"HVWHUQ 8QLYHUVLW\ 6LQJHUV +H LV DO\
&RQGXFWRU RI 7TRURQWR>V DZDUG ZLQQLC
6LQIJHUV

ODUN LV D VWURQJ DGYRFDWH IRU PXVLF
PXVLF PDNLQJ +H LV FXUUHQWO\ D ERDUC
$VVRFLDWLRQ DQG D IRUPHU FR FKDLU RI
VHUYHG RQ WKH ERDUG RI &KRLUV 2QWDU

SUWLVWLF 'LUHFWRU DWXG R QGXTFWRWLRQ '\QDPLF +H LV IUHT

.JSB +VOH
3LDQLVW

D JXHVW FRQGXFWRU DQG FOLQLFLDQ IRU
DQG FRQIHUHQFHVY DQG KH KDV ZRUNHG T
ORFDO SURYLQFLDO DQG QDWLRQDO OHY
)LQDOV RI WKH )HGHUDWLRQ RI &DQDGLDQ
ZRUNHG DV D KLJK VFKRRO PXVLF WHDFKF
VSHFLDOLVW FKXUFK PXVLF OHDGHU DQC

OLUD>V ILUVW PHPRU\ RI PXVLF PDNLQJ LV
ROG SOD\LQJ WKH )OHD :DOW] RQ KHU FR
WHQ VKH EHFDPH DQ DFFRPSDQLVW IRU K
VFKRRO DQG IRU ZHHNO\ PDVVHV DW D OR
PXVLF JUHZ DV VKH OHDUQHG WR SOD\ RW
KHU WR HDUQ D %DFKHORU RI OXVLF GHJU
7TRURQWR OLUD ILQGYV SOD\LQJ IRU DQG V
&KDPEHU 6LQJHUV QRW RQO\ MR\IXO EXW
SHUVRQDO PXVLFDO JURZWK
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